
| PRESS RELEASE 
  March 21, 2024 

Pantheon announces leadership succession plan, 
Kathryn Leaf to become CEO in 2025 

• Kathryn Leaf, a 15-year veteran of Pantheon and member of its Executive Committee and
Partnership Board, will become Chief Executive Officer

• She will succeed current Managing Partner Paul Ward, who will become Executive Chairman
following a highly successful, decade-plus tenure leading Pantheon through a period of
substantial growth and expansion

• Ms. Leaf currently serves as Co-Head of Investment and Global Head of Real Assets, and has
been instrumental in developing Pantheon’s specialist secondaries approach

• Jeff Miller, Co-Head of Investment and Global Head of Private Equity, will become Chief
Investment Officer

Pantheon, a leading specialist global private markets investor, is pleased to announce that Kathryn 
Leaf will become Chief Executive Officer, reflecting the ongoing evolution of the firm’s leadership 
structure and the increasing scale and breadth of its global business. She will succeed Paul Ward, 
who will become Executive Chairman following a highly successful decade-plus tenure leading 
Pantheon through a period of substantial growth and expansion. The transition will be effective from 
January 1, 2025, and is subject to standard regulatory approval.  

Mr. Ward commented: “Kathryn has played a leading role developing our business during a critical 
period in our 40-year history, both in terms of the increasing scale and success of our diverse 
private market investment strategies, as well as our enhanced operating structure and growth 
trajectory. She is a trusted and seasoned private markets investor with a strong track record of 
innovation. I am very pleased that Kathryn will lead Pantheon through this next exciting phase of 
growth as we look to continue to deliver market-leading strategies to our investors.” 

Ms. Leaf is a 25-year private markets investor and a 15-year veteran at Pantheon. She is currently 
Co-Head of Investment and Global Head of Real Assets, as well as a member of the firm’s Executive 
Committee and Partnership Board. Since becoming Partner in 2012, Ms. Leaf has led the 
development of the firm’s infrastructure platform, and has been an integral member of the senior 
team that has overseen its growth to more than $20bn in discretionary assets under management 
(AUM)1, including Pantheon’s recently-completed, largest-ever fundraise. She was also instrumental 
in launching the firm’s dedicated Real Estate platform in 2021 and has spearheaded the firm’s 
broader strategic planning and initiatives. 

“Pantheon’s business is exceptionally well-positioned, with differentiated investment strategies 
underpinned by a talented, entrepreneurial team. I look forward to the ongoing partnership with our 
clients as we continue to pioneer new approaches to investing in private markets," said Ms. Leaf. 
“Paul’s vision has made Pantheon a leader in private markets investing and in offering our innovative 
strategies to a wider range of global investors. I am excited to work alongside Jeff Miller and all of 
my colleagues at Pantheon to capitalize on our leadership as a secondaries specialist across asset 
classes, and continue to drive access to private markets for institutional and private wealth investors 
around the world.”  

https://www.pantheon.com/news/pantheon-completes-largest-ever-fundraise-with-5-3bn-close-of-secondaries-focused-infrastructure-program/
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Mr. Ward will step down following a successful 22-year career at Pantheon, having joined as a Vice 
President in the private equity secondaries team in 2003. In his 11 years as Managing Partner, Mr. 
Ward has overseen a period of significant expansion for Pantheon, including growth in discretionary 
AUM from approximately $24bn to more than $62bn2, driven by the diversification of its business to 
include private equity, private credit, infrastructure and real estate, with an established, leading 
presence in global secondaries across its strategies.  

Pantheon will continue to benefit from Mr. Ward’s expertise and experience as he transitions to a 
senior advisory role as Executive Chairman. 

Additionally, Jeff Miller, who has served as Co-Head of Investment alongside Ms. Leaf since 2022, 
will become Chief Investment Officer. Mr. Miller is also a 15-year veteran of the firm and currently 
serves as Global Head of Private Equity, as well as a member of the firm’s Executive Committee and 
Partnership Board. He was instrumental in the launch, development and growth of Pantheon’s 
private equity co-investment business, as well as its fast-growing private credit business.  
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About Pantheon 

Pantheon* has been at the forefront of private markets investing for more than 40 years, earning a reputation for providing innovative 
solutions covering the full lifecycle of investments, from primary fund commitments to co-investments and secondary purchases, across 
private equity, real assets and private credit.  

We have partnered with more than 1,000 clients, including institutional investors of all sizes as well as a growing number of private wealth 
advisers and investors, with approximately $62bn in discretionary assets under management (as of September 30, 2023).  

Leveraging our specialized experience and global team of professionals across Europe, the Americas and Asia, we invest with purpose 
and lead with expertise to build secure financial futures. 

* Pantheon refers to the subsidiaries and subsidiary undertakings of Pantheon Ventures Inc. and AMG Plymouth UK Holdings Limited and 
includes operating entities principally based in the US (San Francisco and New York), UK (London), Hong Kong, Guernsey, Tokyo, Dublin 
and Singapore. Pantheon Ventures Inc. and Pantheon Ventures (US) LP are registered as investment advisors with the U.S. Securities and 
Exchange Commission (“SEC”); Pantheon Securities, LLC is a broker dealer registered with the SEC and is a member of the Financial 
Industry Regulatory Authority (“FINRA”). Pantheon Ventures (UK) LLP is authorized and regulated by the Financial Conduct Authority
(“FCA”) in the United Kingdom. Pantheon Ventures (Guernsey) Ltd and a number of other Pantheon entities incorporated in Guernsey are 
regulated by the Guernsey Financial Services Commission.  Pantheon Ventures (Asia) Limited is registered as a Type II Financial 
Instruments Business and Investment Advisory and Agency Business Operator with the Kanto Local Finance Bureau in Japan (KLFB). 
Pantheon Ventures (Ireland) DAC is regulated by the Central Bank of Ireland (“CBI”) and is an appointed representative of Pantheon 
Ventures (UK) LLP in respect of activities carried out in the United Kingdom. Pantheon Ventures (Singapore) Pte. Ltd holds a capital 
markets service licence from the Monetary Authority of Singapore (“MAS”) to conduct fund management with accredited and institutional 
investors.

The AMG Pantheon Funds are distributed by AMG Distributors, Inc., a member of FINRA/SIPC. 
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This press release is not an offer of securities for sale. Securities may not be offered or sold in the United States absent registration or an 
exemption from registration. © 2023 

 
1 As of Q3 2023.  

2 Period from Q3 2012 to Q3 2023.  


